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Revisiting the thought and practice of Swami
Sahajanand in the context of persistent social
contradictions in rural Bihar shows the limits of an
undifferentiated conception of peasantry. page 58

Travails of Malaysian—Indians

Economic emancipation of the Malaysian—Indian
underclass is conditional on the demolition of race- and
religion-based identity politics and the creation of a

class-based polity. page 43

Limits of Telangana’s ‘Cultural Turn’

While the statehood movement saw a rich and
diverse cultural expression,social theorising has faced
neglect, leading to the present difficulties in forging
an ideological counter-discourse to the Telangana
Rashtra Samithi. page 51

Politics of Curriculum

Removing important conceptual notions as secularism,
federalism or citizenship from the curriculum cannot
lead to deletion of these ideas from the political
discourse and public memory. page 10

Sugar Cane Cuttersin the Pandemic

Provisions for the safety and security of the migrant
labourers, measures suggested by the government
and feasibility of the response of sugar factories

are analysed. page 30
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Can Ideas Be Deleted? Curriculum in Perspective

10 Canremoving important conceptual notions such as secularism, federalism
and citizenship from higher secondary school curriculum by the Central
Board of Secondary Education lead to the deletion of these ideas from
political discourse and public memory? — Papia Sengupta

Induce Spirit of Privatisation in Public Sector Banks

12 Why could the progressive reforms in the public sector banks and the
banking sector under the watchful eyes of the government not bring the
desired change in the working culture and governance of the psBs?
— Kembai Srinivasa Rao

An Alternate to Survey Methods to Measure Work from Home

15 A most common way to estimate jobs that can be performed from home is by
carrying out surveys. However, unavailability of surveys in the home country
compels researchers to estimate a work from home index using other
countries’ surveys. — Mohit Sharma, Sargam Gupta & Xavier Estupinan

Proposing a Bioecological Framework for Elder Abuse in India
20 The article aims to facilitate identification of elder abuse and stimulate
discussion around this grave yet neglected issue in care of older adults
in India. — Manveen Kaur

COVID-19 and the Sugar Cane Cutter Migrants of Maharashtra
30 Thereis an urgent need to issue a policy resolution to ensure the social security
and safety of sugar cane migrant labourers in the light of covip-19 crisis.

— Prashant Bansode

Past Continuous: KM Munshi, Gujarat and the Patan Trilogy

36 Aninquiry into K M Munshi’s life when it witnessed the famous Patan trilogy.
The questions are situated in both cultural history and literature.
— Rita Kothari, Abhijit Kothari

The Empire’s South Indian ‘Coolies’ in Postcolonial Malaysia

43 Malaysian Indians form 7% of Malaysia’s population and 80% of them are
descendants of the British Empire’s “coolies.” Though an integral part of the
nation’s polity, they are a marginalised underclass. The coolies’ plight can be
resolved through a class-based policy strategy that addresses the root cause
of their social and economic precarity. — Viswanathan Selvaratnam

Reimagining Region and Culture in Telangana

51 The return of patronage culture in Telangana calls for a re-examination of
democratic claims made on behalf of “Telangana’s cultural turn.”
Marginalised groups are also unable to move towards a common ethical and
moral standard as culture is seen from the restricted logic of politics of
representation. — Imtiaz Quadri

Agrarian Contradictions and the Conception of ‘Kisan’

58 This response to “Peasants and Their Interlocutors: Swami Sahajanand,
Walter Hauser and the Kisan Sabha” (Epw, 16 May 2020) by Manish Thakur
and Nabanipa Bhattacharjee argues for a more nuanced understanding of
agrarian class relations by incorporating the significance of caste.

— Anand Chakravarti ’

Postscript

63 Amoolya Rajappa on mobile media being intricately interwoven into the public
and private lives of migrant workers; a poem by Alok Sheel; Anandita Pan
on caste and gender in Tagore’s Chandalika; and last lines by Ponnappa.
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Five articles examine the changing objectives and
nuances of monetary policy; question some of the
standard results of mainstream economics; review the
experience of Asset Reconstruction Companies; investigate
how the dynamics of the real sectors affect and contribute
to the path of inflation; and analyse the issues plaguing
the Indian corporate bond market. pages 32 onwards

COVID-19 and Sexual Minorities

Invisibility engendered by discrimination and exacerbated
by the pandemic has placed sex workers and the
transgender community at a greater risk of harm. page 26

Intensification of Systemic Risks

Poorly requlated big banks choose to exploit the lax
regulatory environment to engage in risky practices. page 10

D L Sheth (1932-2021)

Tributes to a rich life in academia and activism with
deep commitment to the values of democracy
and justice page 16
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Financial Fragility in ‘Mature’ Markets

10  With rising non-financial corporate debt and evidence of elevated borrowing
levels among non-bank financial companies, the fragility resulting from
excess leverage has returned to haunt developed country financial markets.
— CP Chandrasekhar

Is India Moving Up the Global Value Chain?
12 India’s participation in global value chains is investigated, focusing on
its exports. — Deeparghya Mukherjee

D L Sheth (1932-2021): Activist and Inteliectual
16  Anintellectual’s quest to reinvent social and political theory based on
innovations coming from India — Peter Ronald deSouza

R P Misra (1930-2021): A Study in Institution-building

19 The article is a tribute to R P Misra—the social scientist—who did seminal
work in regional planning and brought in innovation in the academic
institution he built. — V K Natraj

COVID-19 and India’s Sexual Hierarchy

26 The covip-19 pandemic and its concomitant socio-economic shocks
have severely affected the lives of sex workers and members of the
transgender community. — Roshni Chakraborty

Money, Banking and Finance
32 Aset of five articles discussing topical issues pertaining to monetary policy
and finance, initiatives for stressed asset resolution and the problems

besieging the Indian corporate bond market — Partha Ray

Evolving Contours of Monetary Policy
34 Monetary policy has emerged as an important tool of economic policy, both
in developed and developing economies. — C Rangarajan

Finance, Banking, Money, in That Order

43 This paper engages with a standard text in financial economics.
— Romar Correa

ARCs and the Bad Debt of Indian Banks

51 The finance minister’s budget speech 2021 revealed the government’s plans to
establish an Asset Reconstruction Company to take over bad debt from the
books of public sector banks for eventual disposal. —C P Chandrasekhar

Inflation and Terms-of-trades

59 This paper argues that, over the longer run, the intertemporal path of
inflation in an economy is affected by secular changes in the intersectoral
terms-of-trade, which in turn is closely linked to the stages of structural
change. — Subhasankar Chattopadhyay

Indian Corporate Bond Market

67 The Indian corporate bond market has remained small in size despite a long
history, several committee recommendations, and continuous reforms.
— Geetima Das Krishna, Biswajit Nag

Postscript

79 Aniruddha Jena on organising the 1pL amidst an unprecedented health
catastrophe; a poem by K Srilata; Sujit Kumar Mishra on a richly endowed
natural landscape becoming a site of catastrophic exploitation; and Last Lines
by Ponnappa.
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Election Commission under Scrutiny

Considering the health of democracy, and that of the
voters especially during the elections in pandemic
times, it is important to bring the question of “trust”
into the debates on the ECl's functioning. page 13

Caste and Employment

In the regular urban labour market, discrimination
accounts for a substantial part of the gross earnings
differential between the Scheduled Castes and higher
castes, with occupational discrimination being considerably
more important than wage discrimination. page 55

Lessons from the 1918 Pandemic

The response of the administrative machinery and the
health infrastructure in the Mysore state to the influenza
pandemic is analysed. page 32

Challenges on the Economy Front
To address the downturn exacerbated by the pandemic,
fiscal policy has to bear the greater burden of
macroeconomic stimulus. page 17

Satirising Colonial Surveillance

The study of a satirical pamphlet by a British teacher in
colonial Calcutta provides an insight into the repressive
mechanisms employed by the colonial state. page 47
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On Maratha Reservations Judgment: Part-1
10 The Supreme Court’s constitution bench judgment striking down the
Maharashtra government’s reservations for Marathas has applied
well-accepted tests laid down in the Indra Sawhney judgment but missed an
opportunity to re-examine the artificially imposed 50% limit on reservations

in jobs and seats. — Alok Prasanna Kumar

Elections in a Pandemic
13 The focus on the pandemic must not take our attention away from the larger
concerns around the conduct of the Election Commission and their
implications for trust in the institution and electoral integrity.

— Anupama Roy, Ujjwal Kumar Singh

The Indian Economy: COVID-19 and Beyond
17 A possible reason for India’s economy being badly hit by covip-19 is the
limited fiscal support despite a stringent lockdown, with most of the heavy

lifting done through monetary measures. — Alok Sheel

Farm Reforms, Protests and By-election in Haryana
21 Due to opposition from farmers and political parties to the so-called new farm
reforms, the ruling Bharatiya Janata Party and Jannayak Janata Party coalition
in Haryana has remarkably lost its vote share and an opportunity to win a

rural constituency by-election. — Ramphul Ohlan

Tajamul Haque’s Life Crusade for Inclusive Land Rights

23 Asa people’s economist and courageous bureaucrat, Tajamul Haque devoted
his life and work to land reforms in India. — Pranab Ranjan Choudhury,
Varsha Ganguly

Influenza Pandemicof 1918
32 AsIndia struggles to curb the covip-19 outbreak, it is important to look back
and examine how a major pandemic that occurred nearly 100 years ago was
tackled by the then colonial administration, specifically in Mysore.

— TV Sekher

Fiscal Compression, Jeopardised Recovery, the Humanitarian

Crisis and Reforms

39 The fiscal stance of compression in the budget 2021-22 has endangered an
already faltering economic recovery that is now threatened by the second
wave of the pandemic. — Sudipto Mundle, Ajaya Sahu

Policing in Humphry House’s Calcutta, 1936-38

47 Asatirical pamphlet published by Humphry House in Calcutta in 1937
exposed the formal and informal mechanisms through which the colonial
government was suppressing freedom of thought and political expression.
— Sajni Mukherjee, Sujaan Mukherjee

Employment Discrimination and Its Impact on Poverty
55 The findings of the paper call for policy reform in both private and public
sectors to ensure non-discriminatory access to Scheduled Castes in

employment and wages. — Sukhadeo Thorat, S Madheswaran & B P Vani

Fiscal Space and Union Budget 2020-21

62 The critique of the Union Budget 2020-21 suffers from some limitations,
ranging from oversimplified solutions, analytical deficiencies and outright
factual errors. — Anish Gupta
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